Are You Richer Than You Think ?
During the summer I remember
watching TV one night and a Bank of
Nova Scotia advertisement came on
and the catch phrase was “You are
richer than you think”. I thought,
how true this statement is and this
was coming from a corporate/personal bank.

break in and steal. For where your
treasure is, there will your heart be
also." MATT.6:19 -21

Arran Thorpe
Imagine for a second if we as a church
thought that we were richer than we
think and lived our lives accordingly
by offering back to God those things
God has blessed us with. In fact, it
shouldn’t be something we think
about, it should be something we
believe and are able to talk about
comfortably with our friends, neighbors and loved ones. One of my
favorite pieces of scripture talks about

this and it comes from the Gospel of
Matthew:
"Do not lay up for yourself treasures on earth, where moth and
rust consume and where thieves
break in and steal, but lay up for
yourselves treasures in heaven,
where neither moth nor rust consumes and where thieves do not

As a theology student, I have had the
privilege to serve in a variety of
parishes throughout the Diocese.
While serving, I have often encountered parishes rich with the talents
and abilities of people but struggling
financially.
Imagine what our church could do if
it were endowed significantly so that
these talents and abilities could be
enhanced or more fully realized.
Think of the youth ministry you have
always wanted or that senior’s ministry and outreach. How about young
families’ ministry? Just imagine what

missions to parishes could look like
and how that would enhance our
lives together. I believe all of these
things are possible and more, because
we truly are richer than we think.
Our Diocese has a stewardship section on our website including two
links to Letting Down the Nets and
Planned Giving. If you haven't
visited these pages then I encourage
you to do so.
Our Diocese is rich, but are we richer
than we think? I believe we are; do
you?
Arran is an ordinand and is currently
assigned to the parish of Seaforth.

Life Insurance – Remember the Details
will you know on what basis you are
insurable.

Protection is the reason life insurance
is sold - financially protecting those
we love.

Do you know the life insurance you
have at work is temporary? Put in
place by your employer and that
changes can be made over which you
have no control. Ouch!

A sermon given many years ago noted
the Minister stands by the “flowerdecked altar” and the “flower decked
coffin”. He said, “if he could not be a
minister he would want to be a life
insurance agent…from the standpoint of the good that he could do”.
This illustrated his experience of both
the “joys and sorrows” of life’s journey and the importance of life insurance.

nent and other products currently
available). Life insurance flows TAX
FREE to a named beneficiary, and is
“the creation of an estate by use of
paper and ink”.

When it comes to protecting our
loved ones with the gift of life insurance, the earlier it is put in place, the
better (and cheaper in the long run
using combinations of term/perma-

Health plays a major role in obtaining
life insurance at the best rates possible. Many policies are also issued
where health issues exist but only by
applying/completing underwriting

the clock cannot be turned back.
Think of a pie. Life insurance is one of
the pieces of the pie that makes the
whole in the planning process and is
also one of the pieces used to remember one’s church or other charity –
Leave a Legacy.
Do you have life insurance? Great!
Now do you understand your policy?
Beneficiaries, are they up to date?
Check out all the details.
Remember, if it is to be, it’s up to me!
Blessings!
Berit Anderson is a Financial Security
Advisor with Freedom 55 Financial and
a member of the parish of St. Martin’s.
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Make an estate plan
A will is a cornerstone of an estate
plan and directs the distribution of
your assets upon death. Many people use their estate plan as an opportunity to state their values though a
charitable gift to their church and
other organizations in a tax efficient
manner.

Linton &
Jean Harrison

A Division of London Life Insurance Company

Gift Plan: Linton and Jean have made a deferred gift
that will include the balance of their RRIF as well as
some other investments with 75% going to the Primates
World Relief and Development Fund and 25% to the
Leap for Faith Endowment Fund.
Jean and Linton Harrison recently celebrated their 50th wedding anniversary.

In the early 1970s, Linton, Jean and
their five young daughters moved to
Canada from England where they
eventually took up residence on
Nova Scotia’s South Shore. Linton
worked as a manager for the
Michelin Tire Plant in Bridgewater
before taking early retirement and
moving to the Antigonish area to be
closer to his daughters and their
families.
While living in East LaHave, they
were very active in their parish of
LaHave/Blue Rocks. They are now
members of St. Paul’s in Antigonish.
Over the years the Harrisons have
volunteered their time and talents
to the church in a number of ways
including serving as layreaders,
Synod delegates, Logos leaders and
Alpha course leaders. They were
involved in the healing ministry
with the Order of St. Luke the
Apostle. They have also been active
in the musical ministry and Linton
served a stint as choir director at the
church in New Germany. “We make
ourselves available for whatever is
required of the church.”
When not volunteering at their
church, they like to golf, travel
(including trips to see children in
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Tips on how to make
your wishes come true

Home parish: St. Paul’s, Antigonish

Berit Andersen
When you leave the company or
retire - the life insurance does too and
usually within 30 days. Yes, you can
take it with you, converting to a personal policy. The difference is PREMIUM. That $250,000 life insurance policy you have at work - paying perhaps
$50 a month could cost $500 – when
you convert. Most people are totally
unprepared for this. This can/does
impact decisions going forward. The
best age for you is your current age -
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Vancouver and Australia - where
they wintered last year), and spend
time in their vegetable garden.

(Planned Giving Consultant note: withdrawing funds from a registered plan
means that money withdrawn from the
fund must be included in taxable

How has the church impacted your life
over the years?

income at your highest marginal rate.
Also on death the fund is taken into the
deceased's taxable income and usually

Being a Christian, believing in Jesus
Christ, has been the major impact on
our lives and the church has been a
part of our reaction to that belief. A
number of other aspects have developed including our humanitarian,
ecological and financial outlooks.

almost 50% of it is lost in income tax.
By designating the church as the beneficiary the fund is still taxed on death,
but the tax credit from the tax receipt
offsets the income tax paid.

in taxes. If it isn't donated, the family
will lose 50% of the fund in taxes. The
donor can give other assets to family

This is something we had been talking about for some time. We knew
we wanted to do something. When
we looked into it, we discovered that
if we left the main part of it to a
charitable organization then our
children would not lose much of it
through income taxes as a result.
Our money is tied up in RIFs so we
can’t use it now anyway without
paying taxes. The income from these
funds is supplying our needs at the
moment and once our needs are not
there, then we decided we would
make the gift to the church and our
children would lose very little.

Update your estate plan
Reviewing your plan every few years
will ensure that it continues to
reflect your wishes.
Consider a percentage
Many people consider designating a
certain percentage of their estate to
the church to ensure that the gift
remains in proportion to their total
estate value.

The choice often is giving it to a church
or charity, or giving it to the government

Why did you decide to make a planned
gift to the Church?

Obtain professional advice
A will is a legal document and your
lawyer will ensure that it is in proper
form and accurately expresses your
wishes. Your lawyer together with
accountants and financial planners
can suggest ways to save you and
your heirs money and reduce taxes,
probate fees and other expenses.

members that may not be taxed in the
same manner.)

Why did you choose to make a gift to
the PWRDF and Leap for Faith?
We have always liked to support
the work of the PWRDF because of
the low overhead. In fact we have
been supporting this fund for quite
some time. Jean is the PWRDF rep
for the parish. And we chose the
Leap for Faith fund because it is a
Diocesan initiative. We want to see
it continue.

Consider gifts of property
Gifts of appreciated stocks or mutual
funds are welcome gifts for the
church and can provide tax benefits
for your estate. Gifts of marketable
real estate also can be excellent gifts.
Communicate your plans
If you wish to remember the ministry of the Church, then consider
notifying the diocesan planned giving consultant.
Maintain flexibility
The future needs of the church will
change over time. Generally, the
fewer restrictions and designations
the more helpful the gift will be for
the church.

THE
CHAIR’S
CORNER
It is a delight to have Jean and
Linton Harrison sharing their story
with us in this edition of Generous
Spirit. My connection in the past
with Jean and Linton has been with
our respective involvements in the
Cursillo Movement in our Diocese,
as well as with the International
Order of Saint Luke in respect to
healing ministry. I know first-hand
of their commitment to their
Saviour and the Church for which
He gave His life. I have had the privilege of observing their sharing of
time and talent, and now with this
Planned Gift we become aware of
their generosity of their treasure. It
does not surprise me. In my years of
ministry I have noted that people
who are generous with their time
and talents are usually givers of their
treasure. Why? Because they have a
“generous spirit” as a result of the
relationship that they have with the
One who gives all things.
Jean and Linton have been in conversation with our Consultant,
Charles O’Neil, in how best they

Thanks to our Contributors and a bit of
Piggy Bank Theology
of stewardship in our Diocese. As
members of the Planned Giving
Committee we are grateful to Arran
for his contribution and wish him
well as he moves toward ordination
(and a move out of our house!)

David Reid
might make their gift. That is one of
the many functions that Charles
does as our Diocesan Consultant in
helping people to make a gift and do
it in a tax-effective manner. This is
not to avoid paying tax but to maximize the gift to the Parish, Diocese
or organization of their choice.
It is good to have an article on
Stewardship by one of the younger
members of our Stewardship,
Resource & Education Committee.
Arran Thorpe came to stay with Patti
and me in 2000 for a few months.
He has been with us six years!! My
hope is that besides moving out
soon (ha ha), he will continue to
develop leadership skills in the area

Are you looking for a really nifty
Christmas present that might help
your child or grandchild think a little more about being a planned
giver? Recently I discovered that the
word “stewardship” comes from the
old English meaning “sty warden”.
In other words, a steward was a person who looked after pigs. The next
day I happened to read about a
piggy bank designed to help children learn about managing their
money. The bank is called the
Money Savvy Pig and is divided into
four slots: one for saving; one for
spending; one for donating; and one
for investing. What a great tool for
teaching your young ones the theology of giving and the responsible
use of money, which as Archbishop
Scott said when he was Primate, is
really stored energy. You can find

further information about this product at www.msgen.com
I wish to conclude with our Planned
Giving committee’s mission statement: “This Committee endeavours
to empower our Church, as the Body
of Christ, to carry out God’s work by
providing programs promoting the
spiritual joy of sharing through
planned giving. Through programs
on the theology of giving, which
include information about financial
planning tools, the Committee will
help grow giving hearts for God’s
ministry now and in the future.”
Sincerely

David Reid
Chair, Planned Giving Committee

Appreciated Securities : Making the Most of Your Donation
by Charles L. O’Neil, EPC, Diocesan Gift Planning Consultant

F

or many years now, loyal and
committed Anglicans making
gifts of securities to our church’s
ministry have received considerable
tax benefits. Recent tax changes are
helping them to realize even greater
tax
benefits.
In
its
May 2, 2006 budget, the federal
government eliminated all capital
gains tax on donations of publicly
listed securities.

Normally you must pay tax on 50%
of any capital gains when disposing
of appreciated property such as securities. Since 1997, the capital gains
inclusion rate has been 25% if the
securities were donated directly to a
qualified charity. Canadian charities
reported a major increase in such
gifts as a result of this provision.
Gifts rose from $69 million in 1997
to over $200 million in 2000.
Now with the inclusion rate at 0%, a
gift of securities makes even more
sense from a tax perspective. Not
only do you receive a charitable tax
receipt for the current market price

Charles O'Neil
of the securities providing you with
a tax credit of approximately 46%,
but you pay no capital gains tax on
the disposition of the securities!

This tax break can substantially
reduce the cost of your gift and
perhaps enable you to give even
more to your church than you
thought possible. The following
example shows that a donation of
$50,000 of shares only costs you
$27,000 after receiving the
$23,000 tax credit, compared with
$36,200 if you sell the shares and
donate the proceeds.
Note that in order to take advantage
of the elimination of capital gains

tax on your donation you must
transfer the securities directly to the
church, and not sell the securities
first and donate the proceeds. For
convenience, the diocesan brokerage account can be used to process
these gifts to parishes.
Tax considerations rarely are the primary motivation in making a donation. However, eliminating capital
gains tax on appreciated securities
that will be due whenever the security is disposed of is certainly an
important implication.

Current tax benefit of donating securities
To learn more about how
to make the most of your
charitable donations
please contact Charles
O’Neil, Gift Planning
Consultant
at (902) 477-0105 or
plannedgiving@
nspeidiocese.ca.
Assume cost base shares of $10,000 and marginal tax rate of 46%.

WILLS

The Benefits of
Having a Will
Q
A: There is no legal requirement

situation, the death of an executor
or beneficiary or because you have
sold or disposed of property specifically referred to in your will.

Do I have to make
a will?

for you to have a will. However, having a will makes it easier for your
family and friends to deal with your
affairs after you have died. Your will
allows you to select your executor
and states how and to whom you
want your property distributed after
you die. It can help prevent disputes
from arising among family members.
In the absence of a will, your property will be distributed according to
the provisions of the Intestate
Succession Act without any regard
for your personal wishes or desires.
The Intestate Succession Act is a
provincial statute which provides a
specific scheme for distributing a
person’s assets when he or she dies
without a valid will. Without a will,
you will have no way of controlling
what family members share in your
estate and in what proportion they
share. You will also have no way of
benefiting non-family members
such as the church or a particular
charitable organization. Dying without a will may also cause additional
expense and delay in distributing
your property.
Nobody likes to think about dying.
However, making a will is a responsible thing to do. It not only relieves
your friends and family of an additional burden after you are gone, but
it also ensures that those persons or
groups who you wanted to share in
your estate are able to do so in the
manner you intended.

Michael Wood

I need a lawyer to
Q Do
make a will?
A: You do not need a lawyer to
make a will. However, it is wise to
get some legal help when making a
will to avoid mistakes. A simple will
is relatively inexpensive to have prepared by a lawyer. A lawyer will
make sure the will is clear about
what you want to happen after you
die and will also make sure it meets
with all the legal requirements. For
example, in order to be valid, your
will must be in writing and signed
by you in the presence of two witnesses who must also sign the will.
The witnesses must be at least 19
years old and cannot be someone
who benefits from your will or the
spouse of someone who benefits
from your will.

I change my will
Q Can
after I have made it?
A: You can change your will provided you are of sound mind at the
time the change is made. You
should review your will regularly in
order to ensure it remains up to date
and in accordance with your wishes.
You may want to amend your will
because of changes in your family

RICHARD MCKENSTER

You can make changes to your will
through a document known as a
codicil. A codicil must be signed and
witnessed in the same manner as a
will and must refer to the will that it
is amending.
A codicil may be
appropriate for small changes but if
there are substantial revisions
required or if you already have a
number of codicils, a new will is
preferable.

Q
A:

How can I cancel
my will?

Q&A
REPLY
COUPON
Please send me:

There are four ways a will can
be cancelled or “revoked” and these
are:
1. Signing a new will or codicil
which contains a clause revoking all
previous wills.

q A free brochure on writing a will
q A quote on a Gift Plus Annuity
q Information on other ways
of giving
q I have already remembered my
church in my will
Name
–––––––––––––––––––––––––––––––––

2. Signing a separate document
declaring the intention of the testator to revoke a will. This document
must be signed following the same
requirements as a will.

Address
–––––––––––––––––––––––––––––––––
–––––––––––––––––––––––––––––––––
–––––––––––––––––––––––––––––––––
Postal Code ______________________

3. Getting married causes a will to be
revoked automatically, unless it was
made in contemplation of marriage
to a specific individual and the will
clearly refers to this contemplated
marriage.
4. The testator physically destroying
the will with the intent of revoking
that will.
Michael is a partner in the Halifax
law firm of Burchell Hayman Parish.
He currently serves as a member of
the Diocesan Planned Giving
Subcommittee.

Telephone
–––––––––––––––––––––––––––––––––
Dates of Birth - for annuity quote
q M
____________________________
q F
____________________________
Mail to:
The Planned Giving Office,
Diocese of Nova Scotia
& Prince Edward Island
5732 College St., Halifax,
NS B3H 1X3
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